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A Financial Record Book for the Agricultural Producer
A Starting Thought: About You, Your Family and Your Business
Recordkeeping, just the same as crop and
livestock production, requires that you give it
serious attention. This can yield substantial
returns of information to help you understand
your business and make decisions. This record
book provides you an orderly and systematic
means for keeping information about your
farm and ranch business. Use the information
to expand your management capacity and
increase its effectiveness.
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INTRODUCTION
The use of this record book starts with you and the
attentiveness you give to recording the entries
regularly. The value of the record book begins when
you frequently summarize and study the information
it presents to you.
Use of the properly entered information in this
record book should go well beyond the filing of your
income tax return. In recording production, income,
expense, depreciation and inventory you are really
writing a financial history of your farm and ranch
business operations. The net income statement, net
worth statement, cash flow summary and enterprise
summaries are accumulations of this information which
pennit you to judge the performance of your business.
This same information can assist you with making
decisions about your business and help you better
exercise management control in the future.
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REFERENCES
A valuable reference for income tax questions
is the Farmer's Tax Guide, Publication 225, issued
annually by the Internal Revenue Service.
The Texas Farm LaborHandbook published by
the Texas Agricultural Extension Service sum-
marizes many labor regulations which relate to
farm labor.
These and other publications that may be of
interest to you can be obtained from your county
Extension agent.
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